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PROPERTY OVERVIEW

PROPERTY OVERVIEW

BUILDING SF 7,456 SF

PARCEL # 113-09-079L

ZONING C-3, City of Phoenix

OCCUPANCY 100%

LAND AREA 18,975 SF (0.44 Acres)

YEAR BUILT/RENOVATED 2003

PARKING 14 Spaces 

INVESTMENT HIGHLIGHTS

STRONG TENANT – (NYSE: FCFS) FirstCash, Inc. is a publicly traded 
company with over 2,600 locations in the US and Latin America.

ZERO MANAGEMENT RESPONSIBILITIES – Landlord has zero 
responsibilities and tenant is responsible for all expenses including 
roof and structure.

EXCELLENT ACCESS & VISIBILITY – Excellent visibility on Central 
Ave and easy access to I-17 and I-10.

EXCELLENT RENT INCREASES - The lease includes 10% rent 
increase every 5 years.

DEMOGRAPHICS (2018)

POPULATION

   1-Mile 6,954

   3-Mile 114,996

   5-Mile 265,411

AVG. HOUSEHOLD INCOME

   1-Mile $39,378

   3-Mile $48,444

   5-Mile $57,585

TOTAL HOUSEHOLDS

   1-Mile 1,933

   3-Mile 32,258

   5-Mile 80,467

TRAFFIC COUNTS (2018)

Central Ave. 18,273 VPD

Elwood St. 2,200 VPD
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TENANT/LEASE SUMMARY

FirstCash Inc. is a publicly traded company (NYSE: FCFS) and 
is the leading operator of pawn stores with more than 2,600 
retail and consumer lending locations in United States, Mexico, 
Guatemala, El Salvador and Columbia. FirstCash focuses on 
serving cash and credit constrained consumers through its retail 
pawn locations, which buy and sell a wide variety of jewelry, 
consumer electronics, power tools, household appliances, 
sporting goods, musical instruments and other merchandise, and 
make small consumer pawn loans secured by pledged personal 
property. Approximately 94% of the Company’s revenues 
are from pawn operations. On September 1, 2016 First Cash 
Financial Services, Inc. merged with Cash America International, 
Inc. to form FirstCash, Inc. and employs approximately 20,000 
people between the U.S. and Latin America. FirstCash is a 
component company in both the Standard & Poor’s SmallCap 
600 Index® and the Russell 2000 Index®.

FINANCIAL OVERVIEW

PRICE $1,334,667

PRICE PER SF $179.00

CAP RATE 7.50%

NET CASH FLOW $100,100.04

LEASE SUMMARY

LEASE TYPE Absolute Triple-Net (NNN) Lease

TENANT FirstCash, Inc. (NYSE: FCFS)

LANDLORD RESPONSIBILITY None

RENEWAL DATE November 1, 2017

LEASE EXPIRATION DATE October 31, 2022

LEASE TERM 5 Years

RENTAL INCREASES 10% Every 5 Years

RENEWAL OPTIONS 3, 5 Year Options

RIGHT OF FIRST REFUSAL 10 Days to Exercise Upon  
Receipt of Written Offer

ANNUALIZED OPERATING DATA

LEASE TERM ANNUAL RENT CAP RATE

11/01/2017-10/31/2022 $100,100.04 7.50%

Options

11/01/2022-10/31/2027 $110,110.08 8.25%

11/01/2027-10/31/2032 $121,121.04 9.07%

11/01/2032-10/31/2037 $133,233.14 9.98%
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PROPERTY DESCRIPTION
FLOOR PLAN
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DISCLAIMER
This information package has been prepared to provide summary information to prospective purchasers and to establish a preliminary level of 
interest in the property described herein.  It does not, however, purport to present all material information regarding the subject property, and it 
is not a substitute for a thorough due diligence investigation.  In particular, Rein & Grossoehme and its agents have not made any investigation 
of the actual property, the tenants, the operating history, financial reports, leases, square footage, age, the presence or absence of contaminating 
substances, mold, pcb’s or asbestos, the compliance with city, state and federal regulations or any other aspect of the property and make no 
warranty or representation with respect to the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 
or renew its occupancy of the subject property.  The information contained in this information package has been obtained from sources we believe 
to be reliable, however, Rein & Grossoehme and its agents have not conducted any investigation regarding these matters and make no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided.  Any proformas, projections, opinions, assumptions 
or estimates used are for example only and do not necessarily represent the current or future performance of the property.
 
REIN & GROSSOEHME COMMERCIAL REAL ESTATE L.L.C. AND ITS AGENTS STRONGLY RECOMMEND THAT ANY PROSPECTIVE 
PURCHASER CONDUCTS AN IN DEPTH INVESTIGATION OF EVERY PHYSICAL AND FINANCIAL ASPECT OF THE PROPERTY TO 
DETERMINE IF THE PROPERTY MEETS THEIR NEEDS AND EXPECTATIONS.  WE ALSO RECOMMEND THAT YOU CONSULT WITH YOUR 
TAX, FINANCIAL AND LEGAL ADVISORS ON ANY MATTER THAT MAY AFFECT YOUR DECISION TO PURCHASE THE PROPERTY AND 
THE SUBSEQUENT CONSEQUENCES OF OWNERSHIP.

CONFIDENTIALITY
The information provided herein and/or any other information subsequently provided by Rein & Grossoehme shall be used solely for the purpose 
of evaluating the possible acquisition of this property by prospective purchasers and shall not be used or duplicated for any other purpose. 
Prospective purchasers and/or their agents shall keep all information herein strictly confidential; provided, however, that such information may be 
given to third parties only for the purpose of giving advice with respect to the possible purchase of this property; provided, however, that any such 
third parties shall be informed of the confidential nature of this information and shall be directed to keep all information confidential and to use this 
information only in connection with the analysis of this property for possible purchase. Prospective purchasers shall not communicate with tenants of 
the property without the prior consent of the property owner or owner’s agent.

NON-CIRCUMVENTION
This information is being made available to prospective purchasers and their agents on the assumption that all discussions and negotiations 
pertaining to the sale and purchase of this property shall be handled through Rein & Grossoehme Commercial Real Estate. Prospective purchasers 
and/or their brokers shall not to have any direct dealings with the seller of this property relating to the potential purchase of this property and all 
negotiations or questions pertaining to the property shall be handled through Rein & Grossoehme, as the seller’s intermediary. Brokers that fail to 
abide by this stipulation shall be deemed to have waived their right to share any commissions with Rein & Grossoehme. 


