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REIN & GROSSOEHME EXECUTIVE SUMMARY 03

+18,952

Land Square Feet

+.435

Total Acres

P S A L
$331 ,66O($17.40/5F) 1794

-

Purchase Price w/ R-O Zoning

$381,660:2 .

Purchase Price w/ Zoning
Contingency

R-O

Zoning

CACTUS RD

The subject property is a vacant land pad that is the third parcel of a medical office development. The other two

parcels are already developed as a freestanding veterinarian office and a dental office. The subject parcel is just west
1 49-20-1 71 of the intersection of 28th Drive and Cactus Road and is one block west of Interstate 17.

Parcel There is a shopping center just east of the subject that is zoned C-1 and the veterinarian office just west of the
subject is also zoned C-1. The subject property has two prices. If the property is purchased with no zoning change
contingency then the price is $331,660. If the buyer wants to delay the closing until the zoning can be changed then
the price is $381,660. The highest and best use of the property may now be retail rather than an office building.

$3'924.34 Arguably, the City will have a hard time denying the change of zoning to C-1 given that properties on both sides of
the subject are already zoned C-1. The seller has created an incentive with the pricing so that the seller will not have
2024 Taxes to wait for the zoning change approval. This could also be ideal for a new owner/user medical building.
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REIN & GROSSOEHME DISCLAIMER 08

DISCLAIMER:

This information package has been prepared to provide summary information to prospective purchasers and to establish a preliminary level of interest in
the property described herein. It does not, however, purport to present all material information regarding the subject property, and it is not a substitute for
a thorough due diligence investigation. In particular, Rein & Grossoehme and its agents have not made any investigation of the actual property, the tenants,
the operating history, financial reports, leases, square footage, age, the presence or absence of contaminating substances, mold, peb’s or asbestos, the
compliance with city, state and federal regulations or any other aspect of the property and make no warranty or representation with respect to the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue or renew its occupancy of the subject property. The information
contained in this information package has been obtained from sources we believe to be reliable, however, Rein & Grossoehme and its agents have not
conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. Any proformas, projections, opinions, assumptions or estimates used are for example only and do not necessarily represent the current
or future performance of the property

REIN & GROSSOEHME COMMERCIAL REAL ESTATE L.L.C. AND ITS AGENTS STRONGLY RECOMMEND THAT ANY PROSPECTIVE PURCHASER CONDUCTS AN
IN DEPTH INVESTIGATION OF EVERY PHYSICAL AND FINANCIAL ASPECT OF THE PROPERTY TO DETERMINE IF THE PROPERTY MEETS THEIR NEEDS AND
EXPECTATIONS. WE ALSO RECOMMEND THAT YOU CONSULT WITH YOUR TAX, FINANCIAL AND LEGAL ADVISORS ON ANY MATTER THAT MAY AFFECT YOUR

DECISION TO PURCHASE THE PROPERTY AND THE SUBSEQUENT CONSEQUENCES OF OWNERSHIP.

CONFIDENTIALITY:

The information provided herein and/or any other information subsequently provided by Rein & Grossoehme shall be used solely for the purpose of
evaluating the possible acquisition of this property by prospective purchasers and shall not be used or duplicated for any other purpose Prospective
purchasers and/or their agents shall keep all information herein strictly confidential; provided, however, that such information may be given to third parties
only for the purpose of giving advice with respect to the possible purchase of this property, provided, however, that any such third parties shall be informed
of the confidential nature of this information and shall be directed to keep all information confidential and to use this information only in connection with the
analysis of this property for possible purchase. Prospective purchasers shall not communicate with tenants of the property without the prior consent of the
property owner or owner's agent.

NON-CIRCUMVENTION:

This information is being made available to prospective purchasers and their agents on the assumption that all discussions and negotiations pertaining to the
sale and purchase of this property shall be handled through Rein & Grossoehme Commercial Real Estate. Prospective purchasers and/or their brokers shall
not to have any direct dealings with the seller of this property relating to the potential purchase of this property and all negotiations or questions pertaining
to the property shall be handled through Rein & Grossoehme, as the sellers intermediary Broker's that fail to abide by this stipulation shall be deemed to
have waived their right to share any commissions with Rein & Grossoehme.
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